
 

 
 

November 13, 2024 

The Manager 

Listing Compliance Department 

National Stock Exchange of lndia Limited, 

Bandra-Kurla Complex,  

Bandra (E), Mumbai - 400 051 

NSE Symbol: PARTYCRUS 

 

Dear Sir/Ma’am, 

 

Sub: Outcome of Board Meeting held on November 13, 2024 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) 

Pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule III to the said Regulations, 

we wish to inform you that, the Board of Directors of Party Cruisers Limited (“the Company”), at its meeting 

held today i.e. Wednesday, November 13, 2024, inter-alia,  

 

1. Considered and approved Unaudited Standalone Financial Results of the Company for the half year 

ended September 30, 2024. A copy of the said Financial Results together with the Limited Review 

Report for the half year ended September 30, 2024 are enclosed herewith as Annexure I. 

 

2. Considered and approved Unaudited Consolidated Financial Results of the Company for the half 

year ended September 30, 2024. A copy of the said Financial Results together with the Limited 

Review Report for the half year ended September 30, 2024 are enclosed herewith as Annexure II. 

 

 

The Board Meeting commenced at 12.00 PM and concluded at 2:40 PM. 

You are requested to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Party Cruisers Limited 

 

__________________________________ 

Mr. Zuzer Hatim Lucknowala  

Chairman & Managing Director  

(DIN: 00979509) 

Encl: A/a 
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Independent Auditor's Review Report on the unaudited Standalone Financial Results for the 

period ended 30th September 2024 and Year to Date Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

 

 

  

 

TO, 

 

BOARD OF DIRECTORS  
 

PARTY CRUISERS LIMITED 

 

 

1. We have reviewed the accompanying statement of Standalone half yearly financial Results of 

PARTY CRUISERS LIMITED (“the Company”) for the half year and year to date results for the 
year ended 30th September 2024 (“the statement”) attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard and Give a true and fair view in conformity with the recognition 

and measurement principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the net profit and other financial information 

for the half year ended 30th September 2024. 

 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the standalone financial results under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit /evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

4. The Company’s Current Financial Assets as at 30th September 2024 includes Trade Receivables, 

aggregating to Rs. 961.71 Lakhs Respectively out of which in respect of Trade receivable 

amounting to Rs. 443.71 Lakhs confirmations/statements have not been received. Therefore, we 

were unable to comment on the recoverability. Hence, we were unable to ascertain the financial 

impact on standalone financial statement. 

 

5. The Company’s Current Financial Liabilities as at 30th September 2024 includes Trade Payables, 

aggregating to Rs. 125.14 Lakhs Respectively out of which in respect of Trade payable 

amounting to Rs. 108.43 Lakhs confirmations/statements have not been received. Therefore, we 

were unable to comment on the recoverability. Hence, we were unable to ascertain the financial 

impact on standalone financial statement. 

     

6.  For the period ending on 30/09/2024, we are unable to provide a comprehensive review 

concerning the inventory verification and valuation due to the non-availability of the physical 

inventory verification report. In alignment with Accounting Standard (AS) 2 of the Institute of 

Chartered Accountants of India (ICAI), which mandates that inventories should be measured 

at cost or net realizable value (NRV), whichever is lower, a physical verification report is 

essential to substantiate both the existence and accurate valuation of inventory. 
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As of the reporting date, due to the unavailability of the physical inventory verification report, 

we could not verify the accuracy of the recorded inventory balance. Consequently, we cannot 

fully ascertain compliance with AS 2 regarding the measurement and valuation of inventories. 

This lack of verification may impact the reported inventory value in the financial statements, 

which could have further implications on the entity's profit, current assets, and overall 

financial position as of 30/09/2024. 

 

7. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard 25, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 

has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

      

 

 

For Ramanand & Associates 

Chartered Accountants  

Firm Registration No: 117776W 

 

 

 

 

Ramanand Gupta 

Partner 

Membership No. 103975 

UDIN: 24103975BKAILK7087 

Place: Mumbai 

Date: 13th November, 2024 
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Independent Auditor's Review Report on the unaudited Consolidated Financial Results for the 

period ended 30th September 2024 and Year to Date Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

 

 

 

TO, 

 

BOARD OF DIRECTORS  
 

PARTY CRUISERS LIMITED 

 

 

1. We have reviewed the accompanying statement of Consolidated half yearly financial Results of 

PARTY CRUISERS LIMITED (“the Company”) for the half year and year to date results for the 
year ended 30th September 2024 (“the statement”) attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us 

and based on consideration of reports of the other auditors on separate financial statements of the 

subsidiary, the statement:  

  

a.  Includes the results of the following entities:  

 

Sr. No. Name of entity Relationship 

1 Party Cruisers Limited Holding 

2 Sanchjana Petals and Flowers Private Limited Wholly Owned Subsidiary 

3 Party Cruisers Events LLC Subsidiary 

 

 

b.  is presented in accordance with the requirements of the Listing Regulations in this regard; and  

c.   gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the Consolidated net profit, and other 

financial information of the Group for the half-year and year-ended March 31, 2024, 

 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard and Give a true and fair view in conformity with the recognition 

and measurement principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the net profit and other financial information 

for the half year ended 30th September 2024. 

 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated financial results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit /evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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4. The Holding Company’s Current Financial Assets as at 30th September 2024 includes Trade 

Receivables, aggregating to Rs. 961.71 Lakhs Respectively out of which in respect of Trade 

receivable amounting to Rs. 443.71 Lakhs confirmations/statements have not been received. 

Therefore, we were unable to comment on the recoverability. Hence, we were unable to ascertain 

the financial impact on Consolidated financial statement. 

 

5. The Holding Company’s Current Financial Liabilities as at 30th September 2024 includes Trade 

Payables, aggregating to Rs. 125.14 Lakhs Respectively out of which in respect of Trade payable 

amounting to Rs. 108.43 Lakhs confirmations/statements have not been received. Therefore, we 

were unable to comment on the recoverability. Hence, we were unable to ascertain the financial 

impact on Consolidated financial statement. 

     

6.  For the period ending on 30/09/2024, we are unable to provide a comprehensive review 

concerning the Holding Company’s inventory verification and valuation due to the non-

availability of the physical inventory verification report. In alignment with Accounting Standard 

(AS) 2 of the Institute of Chartered Accountants of India (ICAI), which mandates that inventories 

should be measured at cost or net realizable value (NRV), whichever is lower, a physical 

verification report is essential to substantiate both the existence and accurate valuation of 

inventory. 

 

As of the reporting date, due to the unavailability of the physical inventory verification report, we 

could not verify the accuracy of the recorded inventory balance. Consequently, we cannot fully 

ascertain compliance with AS 2 regarding the measurement and valuation of inventories. This lack 

of verification may impact the reported inventory value in the financial statements, which could 

have further implications on the entity's profit, current assets, and overall financial position as of 

30/09/2024. 

 

7. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard 25, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

Other Matters 

 

A wholly owned subsidiary and Subsidiary whose financial statements reflects total assets of Rs.  

14.59 Lakhs and 265.46 Lakhs as at September 30, 2024, and total revenues of Rs. 38.38 Lakhs and 

212.31 Lakhs and total Profit after tax of Rs. 0.26 Lakhs and 11.04 Lakhs respectively and net cash 

outflow of Rs. 37.93 Lakhs and 201.27 Lakhs for the year ended September 30, 2024 as considered 

in the Statement which have been audited by their independent auditors. 

 

The independent auditors report on the financial statement of the entity referred above have been 

furnished to us by the Management of Holding Company and our opinion on the Consolidated 

Financial Statements, in so far as it relates to the amounts and disclosures included in respect of the 

subsidiary, is based solely on the report of the other auditors and the procedures performed by us as 

stated in paragraph above. Our Opinion is not modified in respect of above matters. 

      

 

 

For Ramanand & Associates 

Chartered Accountants  

Firm Registration No: 117776W 

 

 

 

Ramanand Gupta 

Partner 

Membership No. 103975 

UDIN: 24103975BKAILL3540 

Place: Mumbai 

Date: 13th November, 2024                                                                                 
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