PARTY CRUISERS LIMITED

CIN:- L63040MH1994PLC0O83438

%I]: - / EVENTS & WEDDING DIVISIQN " CRUISERS LbirTeD

EUENT FRCTORY ) i L

November 13, 2024

The Manager

Listing Compliance Department

National Stock Exchange of India Limited,
Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

NSE Symbol: PARTYCRUS

Dear Sir/Ma’am,

Sub: Outcome of Board Meeting held on November 13, 2024
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“Listing Regulations”

Pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule III to the said Regulations,
we wish to inform you that, the Board of Directors of Party Cruisers Limited (“the Company”), atits meeting
held today i.e. Wednesday, November 13, 2024, inter-alia,

1. Considered and approved Unaudited Standalone Financial Results of the Company for the halfyear
ended September 30, 2024. A copy of the said Financial Results together with the Limited Review
Report for the half year ended September 30, 2024 are enclosed herewith as Annexure L.

2. Considered and approved Unaudited Consolidated Financial Results of the Company for the half
year ended September 30, 2024. A copy of the said Financial Results together with the Limited
Review Report for the half year ended September 30, 2024 are enclosed herewith as Annexure II.

The Board Meeting commenced at 12.00 PM and concluded at 2:40 PM.
You are requested to kindly take the same on your records.

Thanking you,

Yours faithfully,

For Party Cruisers Limited
ZUZERHATIM  Jfloconma

LUCKNOWALA Date: 2024.11.13 14:53:11

+05'30'

Mr. Zuzer Hatim Lucknowala
Chairman & Managing Director
(DIN: 00979509)

Encl: A/a

303-305, Simran Plaza, Next to Regal Enclave Hotel, Khar West, Mumbai-400 052; Phone: 022-49739352 / 9967160222
Email:accounts@partycruisersindia.com | Website: www.partycruisersindia.com



PARTY CRUISERS LIMITED
Standalone Statement of Assets and Llabilltles as at 30th September, 2024

O LODOAOMMI PP LRI
(R8s Thowsaads)
. At As ot
e Pectivdeny Sept 39, 2024 Masch 31, 7014
b [CQUITY ANOD LIABRITIES
Shareholders’ fundy
(3) Share copaal L1377 112377
) Reserves and yurphus 105,711 L8
fc) Share Warrants 12,502 12,30
3,30,651 1.07.9%1
Non<current Kabllities
(3} long-term Bormowings 2,191 1,949
() Long-term provisions 4028 3.8483
6,320 s.831
3 [Current Babilivies
(3) Short term Bormowings 60,107 8,787
(b) Trade Payables
~ Micro and Small Enterprise 0 o
- Other payable 12,514 11,404
(<) Other current abilities 63,742 46,716
{d) Shortterm provisions 1921 1849
1,38,284 68,756
TOTAL 4,75,255 382,579
. |ASSETS
Non~current assets
(a) Property, Plant and Equipment and intangible assets
) Tangidle Assets 74,202 70,278
74,202 70,273
(b) Non-Current Investments 4,883 4,883
(<) Long-term loans and advances 53,832 53,638
{d) Deferred tax Asset (Net) 3913 3,877
1,356,830 1,32,676
2 |Current assets
(a) Current Investments 80,343 80,294
(b) Inventories 33,988 33,988
(c) Trade receivables 96,171 66,698
(d) Cash and bank balances 4,841 16,756
{e) Shortterm loans and advances 40,528 43,003
() Other current assets 82,555 9,165
3.38.425 2,439,903
TOTAL 4,75,255 3,82,579

Summary of Significant accounting polices
The accompanying notes are an Intergral part of the financial statements.

As per our attached report of even date

For Ramanand & Assodates For and on behalfo
Chartered Accountants Pa
Firm Registration No. 117776W
{he
CA Ramanand Gupta Zurer
Partner ) Chairma
Membership No. 103975 DIN: 00979509
Place : Mumbai Place : Mumbai
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PARTY CRUISERS LIMITED

Standalone Statement of Profit and Loss for the perlod ended September 30, 2024

CIN 1 LE3040MM1II4PLCDBSADE
(Re. In Thousands)

For the perlod ended | For the period ended
Pecticvlery Sept 30,2024 March 31, 2024
Revenue from operations 2,998,732 6,07,924
Other Income 2,134 3,861
Total lncoma 3,00,866 611,785
Expenses:
Cost of Material Consumed 61,220 1.05.!::
Employee benelits expense 35,964 W.;gs
Finance costs 1,699 50
Depreciation and amortization expense 10,937 19,
Other expenses 1,62,747 3.42,156,
Total expenses 2,72,567 5,128,445
Profit before axtracedinary Items and tax 28,299 3,340
Extraordinary tems [ 0
Profit bafors tax 28,299 83,340
Tax expense:
(1) Current tax 7,161 21,500
{2) Deferred tax 36 3s1
(3) Excess f(Short) Provision of Tax for Earlier Years (] 0
Profit/(Loss) after Tax for the year 21,174 62,191
Eamings per Equity Share - Baslc 188 5.54
= Diluted 188 549
(Share of Rs. 30 each)
Summary of Significant accounting polices.
The accompanying notes are an intergral part of the financial statements.
As per gur attached report of even date
For Ramanand & Assocates For and on behalf of the Board of Directors
Chaortered Accountants Party Crulsers Limited

Firm Registration No, 1177726W

G

CA Ramanand Gupta 2uzer Lugl
Partner TAE Chairmant'&
Membership No. 103575 DIN: 0097950
Place : Mumbal Place : Mumbai
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' CASH FLOW 12001 OFLRATWG ACTTVITH S 340
Set proft Bebore Taves & esceptionsl Rems mm 10
Crerrcaton & Amortration 10337 1y 6%
Fnace Cost Lem 4
Crhev Income ‘L1 sy
Sundry Ralances Wiitten O (Net) 0 ,;,’
Gratwty 0 hinkd
£30® Provison 1,486 3,7
11,988 12,118
Orerating Proft betore Working €2¢¢tal changes 49.186 103339
Adustments fbor morting Captal Changes 6.287
(nceave) / Decrease in Inventorles 0 “'”:
(Increase) / Decrease in Trade Receivadles 29,473 -21.292
(ncrease) / Decrease n Loans and Advances . ) 'uz
nTease / (Decrease) in Other Current Assets -73,391 oo
Increase / (Decrease) n Trade Payables L1 . 0
Incease / (Decrease) in Short Teem Provision n 5894
Increase / (Decease) in Current Liabilities 17,170 -
81,036 -35,857
Cash generated from operations 41,749 59'9";
Less. Divect taxes (paid) / refund -7,161 "'535
Net cash from before Extra-ordinary items 48,911 58.2
Extra-ordinary items. [ g
Net Cash from Operating Acthvities -48.911 58.205
L] CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets +14,861 -19,701
Sale of Fixed Assets . 2.650
Investment In Shares 49 -56.591
Investment 0 -4.883
Long term Loans & Advances -194 20,454
Net cash from Investing activities «15,104 -58,072
i1 CASH FLOW FROM FINANCING ACITIVITIES
Interest Paid -1,699 <595
Loan taken 51,320 =358
Other Income 2,134 3,841
Repayment of Loan 343 -1,289
ESOP Exercised 37
issue of Shares/Warrant 12.502
Net cash used in Financing Activities 52,059 14,477
Net Increase in Cash And Cash Equivalents «11,916 14,610
Cash And Cash Equivalents at the beginning of the year 16,756 2,146
Cash And Cash Equivalents at the end of the year 4,841 16,756
Components of Cash And Cash Equivalents at the end of the year
Cash in hand 165 2,983
Bank Balances 4,676 13,772
4,841 16,756
As per our attached report of even date
For Ramanand & Assoclates
Chortered Accountants
Firm Registration No, 117776W
7
"fut
CA Ramanand Gupta
Partner
Membershlp No. 103975 N
Place : Mu * Place : Mumbai
' @&24 !
Date: | OVEITLbDe Date: f3>+hN oY ’Q 0_24




PARTY CRUISERS LIMITED
CIN NO: U63040MH1994PLCOBIA38
Statement of Standalone Unaudited Financlal Results for the Hall Year ended 30th September 2024

(Rs. In Thausandy)
P pR T e g faamena e For the Hall Year ended TortheYesrended
-t . lrse b T ——
Porticulars \ Vs.p-um qrso,, [March 31,2014 || Septamber 30, March 31,2024
3 Wi | SRR 202 A WARE | 1502500 2047, 1013
< |2 (Unaudited) =7 | B (Audited) voi | 7 (Unaudited) " | (Audited)

Revenue from operations 2,938,732 4,12,352 1,95,572 601,924
Other income 2,134 951 2,910 3261
Total Revenue 3,00,866 4,13,304 1,98,481 6,11,783%
Expenses:
Cost of Materal Consumed 61,220 71,100 34,158 1,05,258
Employee benehits expense 35,964 34,307 26,439 60,746
Finance costs 1,699 229 366 595
Depreciation and amortization expense 10,937 9,842 9,848 19,6%0
Other expenses 1,62,747 2,21.631 1,20,525 342,156
Total expenses 2,72,567 3,37,109 1,91,336 5,28,445
Profit before extraordinary items and tax 28,299 76,195 7,146 83340
Extraordinary items - - - N
Profit before tax 28,299 76,195 7,146 83,340
Tax expense:

(1) Current tax -7,161 -19,700 -1,800 -21,500
(2) Deferred tax a6 1,129 -778 351
(3) Excess /(Short) Provision of Tax for Earlier Years - -
Profit/(Loss) after Tax for the year 21,174 57,623 4,568 62,191
Earnings per Equity Share - Basic 1.88 5.13 041 5.54

- Diluted 1.88 5.08 0.41 5.49
{Share of Rs. 10 each)
Notes:

1) The above Audited Financlal Results have been reviewed and a

pproved by the Audit Committee and approved by the Board of Directors at
its Meeting held on 13th November, 2024.
2} The company has valued the Current Investment in shares at cost or market value whichever is less,

3) The Company has only one segment which is reportable in terms of AS-17 "Segment Repoting®. Hence, no seprate information for segment
wise disclosure is given,

4) Previous half year/period figures have be regrouped/arranged wherever necessary to make them comparable with current period figures.

5) The figures for the Half year ended 31st March, 2024, are the balancing figures between the audited figures in respect of the full financial
year and published year to date figure upto the first half of the year.

6) Ind AS is currently not applicable te the company

7} Earning per equity share (EPS) is calculated on weighted average of share capital received by the company .Half yearly EPS is not
annualised

Date: BWN pove nﬂbe 5, 2044
Place: Mumbal

voin: 24013 TSBKAILK T80T Date: -f3>+hNOV€V‘fL.QD€T, 202




HeadOffice:
6/C,Gr.Ftoor,OstwalParkBldg.No.4,Ne
arJesalParkJainTemple,
Bhayandar(East),Dist. Thane401105.

RAMANAND & ASSOCIATES Mob.:9322231113/9322006131

Tel.:02228171199/32252775
Email:rg@caramanandassociates.com

Website:www.caramanandassociates.com

Independent Auditor's Review Report on the unaudited Standalone Financial Results for the
period ended 30th September 2024 and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO,

BOARD OF DIRECTORS

PARTY CRUISERS LIMITED

1. We have reviewed the accompanying statement of Standalone half yearly financial Results of
PARTY CRUISERS LIMITED (“the Company”) for the half year and year to date results for the
year ended 30™ September 2024 (“the statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard and Give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other financial information
for the half year ended 30™ September 2024.

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit /evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

4. The Company’s Current Financial Assets as at 30™ September 2024 includes Trade Receivables,
aggregating to Rs. 961.71 Lakhs Respectively out of which in respect of Trade receivable
amounting to Rs. 443.71 Lakhs confirmations/statements have not been received. Therefore, we
were unable to comment on the recoverability. Hence, we were unable to ascertain the financial
impact on standalone financial statement.

5. The Company’s Current Financial Liabilities as at 30™ September 2024 includes Trade Payables,
aggregating to Rs. 125.14 Lakhs Respectively out of which in respect of Trade payable
amounting to Rs. 108.43 Lakhs confirmations/statements have not been received. Therefore, we
were unable to comment on the recoverability. Hence, we were unable to ascertain the financial
impact on standalone financial statement.

6. For the period ending on 30/09/2024, we are unable to provide a comprehensive review
concerning the inventory verification and valuation due to the non-availability of the physical
inventory verification report. In alignment with Accounting Standard (AS) 2 of the Institute of
Chartered Accountants of India (ICAI), which mandates that inventories should be meas
at cost or net realizable value (NRV), whichever is lower, a physical verification re
essential to substantiate both the existence and accurate valuation of inventory.



http://www.caramanandassociates.com/

As of the reporting date, due to the unavailability of the physical inventory verification report,
we could not verify the accuracy of the recorded inventory balance. Consequently, we cannot
fully ascertain compliance with AS 2 regarding the measurement and valuation of inventories.
This lack of verification may impact the reported inventory value in the financial statements,
which could have further implications on the entity's profit, current assets, and overall
financial position as of 30/09/2024.

7. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard 25, ‘Interim
Financial Reporting” prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Ramanand & Associates
Chartered Accountants
Firm Registration No: 117776 W

0z

Ramanand Gupta \ RS>
Partner T
Membership No. 103975

UDIN: 24103975BKAILK7087
Place: Mumbai

Date: 13" November, 2024



PARTY CRUISERS LIMITED
Consolideted Statement of Assats and Liabllities as ot 30th September, 2024
CIN 1 L690A0MH1994PLCOIIA DS
(i In Thawsends]|

Partkkulan Asot Asst
‘ Jept 19,2024 March 11, 2014
TQUITY AND LIABLITIES
Sharehoidens’ fundy
(8) Shere capitel 1.1, 112317
(b) Reverves and surphn 106,879 1,801,419
{c) Shere Warrants 12,901 12,571
331,797 10829
Minority interest 1464 1138
Non-current Kabilitles
(a) Long-term Borowings am 1AL
() Long-term provisions 4028 1483
7,800 131
Current abilithes
{a) Short term Borrowings 60,107 3,787
(b) Trade Payables
-~ Micro and Small Enterprise 0 0
- Other payable 14,452 12,960
{c) Other current liabilities 77,508 45,792
(d) Short-term provisions 1,860 1,349
153,937 70,387
TOTAL 4,95,961 388133
. |ASSETS
Non-current assets
(a) Property, Plant and Equipment and Intangible assets
(i}  Tangible Assets 74,276 70,343
74,276 70,343
(b) Non-Current Investments 13 13
{¢) Long-term loans and advances 51,642 51,647
(d) Deferred tax Asset (Net) 3,913 3,877
1,29,843 1,25,880
2 |Current assets
(a) Currentinvestments 80,343 80,294
{b) Inventories 33,988 33,988
(c) Trade receivables 96,214 66,845
(d) Cash and bank balances 17,566 24,416
(e} Short-term loans and advances 55,452 47,545
() Other current assets 82,555 9,164
3,66,118 2,62,253
TOTAL 4,95,961 3,88,133
summary of Significant accounting polices
The accompanying notes are an Intergral part of the financlal statements.
As per our attached report of even date
For Ramanand & Associates For and on behalf of the Board of Directors
Chartered Accountants Party Cruisers Limited
Firm Registration No. 117776W
77)
{
CA Ramanand Gupta
Partner
Membership No. 103975
Place : Mumbal
Date: 13th November, 2024 Date: 13th November, 2024
vow: 24103q 7 SBKAILL3S40 .

Scanned with ACE Scanner



PARTY CRUISERS LIMITED

Consolidated Statement of Profit and Loss for the perlod ended September 30, 2024
CIN : L63040MH1994PLCO83438

(Rs. In Thousands)

Particulars For the perlod ended | For the perlod ended
Sept 30,2024 March 31, 2024
Revenue from operations 3,23,802 6,35,451
Other income 2,134 3,864
Total Income 3,25,936 639,316
Expenses:
Cost of Material Consumed 65,072 1,19,339
Emplayee benefits expense 38,268 62,985
Finance costs 1,724 629
Depreciation and amortization expense 10,953 19,705
Other expenses 1,80,471 3,52,906
Total expenses 2,96,487 5,55,564
Profit before extraordinary items and tax 29,443 83,752
Extraordinary items 0 0
Profit before tax 29,449 83,752
Tax expense:
{1) Current tax -7,181 -21,531 ‘
(2) Deferred tax 36 351
(3) Excess /{Short) Provision of Tax for Earfier Years 0 0
Profit/(Loss) after Tax for the year 22,304 62,571
Less: Share of Minority Interest 332 89 [
Net Profit After Minority interest 21,973 62,482 |
Earnings per Equity Share - Basic 198 S5.58 @
- Diluted 1.98 5.52 |
|

{Share of Rs. 10 each)

Summary of Significant accounting polices

The accompanying notes are an intergral part of the financial statements.

As per aur attached report of even date

For Ramanand & Associates
Chartered Accountants
Firm Registration No. 117776W

]
[t
CA Ramanand Gupta
Partner
Membership No. 103975
Place ; Mumbai
Date: 13th November, 2024

vom: 24 )0 3995 BKA LLASH40

For and on behalf of the Board of Directars

Party Cruisers Limited

Date: 13th November, 2024

Scanned with ACE Scanner
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] CAMM PLOW FROM OPF{RATING ACTIVITICS:
Net ot Betore Taves R evcrrtional Rems .44 "‘g:
Deprecatam & Amortization 10,931 "'";
Finance Cost LT14 L3844
Other Income 214 ‘on
(SOP Prowision 1486 5 0
Sundry Ralances Writren OFf (Net) o T
Provasion for Gratuity 153 et
Frofit on sale of Assets 7384 72164
Operavng Profit before Working capital changes 41,633 1,06,015
Adstments for working Capital Changes
(ncrease) / Decrease in Inventocies o 6,287
(ncrease) / Decrease in Trade Receivables -29,368 *17,100
(Increase) / Decrease in Loans and Advances -1,907 -27.834
narease / (Decrease) in Other Current Assets +73,391 -682
Increase / (Decrease) in Trade Payables 1,502 -5.155
Increase / (Decrease) in Current Usbiliges 45,067 5,938
-64,096 +38,748
Cash generated from operations 22,464 67,263
Less: Direct taxes (paid) / refund -21,531 -11,696
Net cash from before Extra-ordinary Items +43,995 55,572
Extra-ordinary items [ 0
Net Cash from Operating Activitles 43,995 55,572
n CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets -14,885 -13,781
Sale of Fixed Assets 0 2,650
Investment in Shares ~49 -56,591
Investment 0 -13
Long term Loans & Advances 2,065 22,444
Dubai Capital Infusion by Minority Interest 0 2,062
Net cash from Investing activities -12,870 -493,228
m CASH FLOW FROM FINANCING ACITIVITIES

Interest Paid =1,724 -629
Loan Repayment -2,388 -167
Other Income 2,134 3,844
Loan Taken 51,992 0
ESOP exercised 0 377
Issue of Shares/Warrant 0 12,502
Net cash used In Financing Activities 50,015 15,926
Net Increase In Cash And Cash Equivalents 6,850 22,270
Cash And Cash Equivalents at the beginning of the year 24,416 2,146
Cash And Cash Equivalents at the end of the year 17,566 24,416

Components of Cash And Cash Equivalents at the end of the year
Cash in hand 1,176 3,914
Bank Balances 16,390 20,502
17,566 24,416

As per our attached report of even date
For Ramanand & Assoclates
Chartered Accountants
Firm Registration No, 117776wW

7%
CA Ramanand Gupta
Partner
Membership No. 103975
Place : Mumbal
Date: 13th November, 2024

v
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Date: 13th Novemb




PARTY CRUISERS LIMITED
CIN NO: U63040MH1994PLCO83438

Statement of Consolidated Unaudited Financial Results for the Half Year ended 30th September 2024
(Rs. In Thousands)

) s morensowoo For the Half Year ended Forthe Yeat ended
. Lt b A P ” — 1] v September 30, March 31,2024
Particulars Sor w3 ik | ¢ S!p}tmb_g'f}o._ | March 31,2024 || Ma g
0y we g o e | AT 2024 B | keverv et e | BT R14202)
= S0 w0t [0 (Unaudited) 5 | 5% (Audited) 5 | 5 (Unaudited) F7 | T {Audited)

Revenue from operations 3,23,802 4,39,880 1,95,572 6.35.451
Other income 2134 955 2,910 3864
Total Revenue 3,25,936 4,40,834 1,98,481 6,332,316
Expenses:
Cost of Material Consumed 65,072 85,181 34,158 1,159,339
Employee benefits expense 38,268 36,546 26,439 62,935
Finance costs 1,724 263 366 629
Depreciation and amortization expense 10,953 9,857 9,848 19,705
Other expenses 1,80,471 2,32,381 1,20,525 3.52.906
Total expenses 2,96,487 3,64,228 1,91,335 5,55,564
Profit before extraordinary items and tax 29,449 76,606 7,146 83,752
Extraordinary items - - - -
Profit before tax 29,449 76,606 7,146 23,752
Tax expense:
(1) Current tax 7,181 -19,731 -1,800 -21,531
(2) Deferred tax 36 1,128 -778 351
{3) Excess /(Short) Provision of Tax for Earlier Years - - - i
Profit/(Loss) after Tax for the year 22,304 58,003 4,568 62,571
Earnings per Equity Share - Basic 198 5.17 0.41 558

= Diluted 198 5.11 0.41 5.52

(Share of Rs. 10 each)

Notes:
1) The above Audited Financial Results have been reviewed and approved by the Audit Committee and approved by the Board of Directors atits

Meeting held on 13th November, 2024.
2) The company has valued the Current Investment In shares at cost or market value whichever s less.

3) The Company has only one segment which Is reportable in terms of AS-17 "Segment Repoting®. Hence, no seprate information for segment wise
disclosure is given.
4) Previous half year/period figures have be regrouped/arranged wherever necessary to make them comparable with current period figures.

5) The figures for the Half year ended 31st March, 2024, are the balancing figures between the audited figures in respect of the full financial year
and published year to date figure upto the first half of the year.
6) Ind AS is currently not applicable to the company

7) Earning per equity share {EPS) Is calculated on weighted average of share capital received by the company .Half yearly EPS Is not annualised

For Party Crulsers Limited

Zuzer\lu 5

$ '
Chairm aging Director
DIN: 00979509 \\atitz?

Date: 13th November, 2024
Place: Mumbal Place : Mumbali

UDIN: ‘Q‘HQ_D)C‘]']S' BPka) LLASAD Date: 13th November, 2024




HeadOffice:
6/C,Gr.Ftoor,OstwalParkBldg.No.4,Ne
arJesalParkJainTemple,
Bhayandar(East),Dist. Thane401105.

RAMANAND & ASSOCIATES Mob.:9322231113/9322006131

Tel.:02228171199/32252775
Email:rg@caramanandassociates.com

Website:www.caramanandassociates.com

Independent Auditor's Review Report on the unaudited Consolidated Financial Results for the
period ended 30th September 2024 and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO,

BOARD OF DIRECTORS

PARTY CRUISERS LIMITED

1. We have reviewed the accompanying statement of Consolidated half yearly financial Results of
PARTY CRUISERS LIMITED (“the Company”) for the half year and year to date results for the
year ended 30" September 2024 (“the statement™) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of reports of the other auditors on separate financial statements of the

subsidiary, the statement:

a. Includes the results of the following entities:

Sr. No. Name of entity Relationship
1 Party Cruisers Limited Holding
2 Sanchjana Petals and Flowers Private Limited Wholly Owned Subsidiary
3 Party Cruisers Events LLC Subsidiary

b. is presented in accordance with the requirements of the Listing Regulations in this regard; and
c. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the Consolidated net profit, and other
financial information of the Group for the half-year and year-ended March 31, 2024,

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard and Give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other financial information
for the half year ended 30" September 2024.

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
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4. The Holding Company’s Current Financial Assets as at 30" September 2024 includes Trade
Receivables, aggregating to Rs. 961.71 Lakhs Respectively out of which in respect of Trade
receivable amounting to Rs. 443.71 Lakhs confirmations/statements have not been received.
Therefore, we were unable to comment on the recoverability. Hence, we were unable to ascertain
the financial impact on Consolidated financial statement.

5. The Holding Company’s Current Financial Liabilities as at 30 September 2024 includes Trade
Payables, aggregating to Rs. 125.14 Lakhs Respectively out of which in respect of Trade payable
amounting to Rs. 108.43 Lakhs confirmations/statements have not been received. Therefore, we
were unable to comment on the recoverability. Hence, we were unable to ascertain the financial
impact on Consolidated financial statement.

6. For the period ending on 30/09/2024, we are unable to provide a comprehensive review
concerning the Holding Company’s inventory verification and valuation due to the non-
availability of the physical inventory verification report. In alignment with Accounting Standard
(AS) 2 of the Institute of Chartered Accountants of India (ICAI), which mandates that inventories
should be measured at cost or net realizable value (NRV), whichever is lower, a physical
verification report is essential to substantiate both the existence and accurate valuation of
inventory.

As of the reporting date, due to the unavailability of the physical inventory verification report, we
could not verify the accuracy of the recorded inventory balance. Consequently, we cannot fully
ascertain compliance with AS 2 regarding the measurement and valuation of inventories. This lack
of verification may impact the reported inventory value in the financial statements, which could
have further implications on the entity's profit, current assets, and overall financial position as of
30/09/2024.

7. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard 25, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

A wholly owned subsidiary and Subsidiary whose financial statements reflects total assets of Rs.
14.59 Lakhs and 265.46 Lakhs as at September 30, 2024, and total revenues of Rs. 38.38 Lakhs and
212.31 Lakhs and total Profit after tax of Rs. 0.26 Lakhs and 11.04 Lakhs respectively and net cash
outflow of Rs. 37.93 Lakhs and 201.27 Lakhs for the year ended September 30, 2024 as considered
in the Statement which have been audited by their independent auditors.

The independent auditors report on the financial statement of the entity referred above have been
furnished to us by the Management of Holding Company and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph above. Our Opinion is not modified in respect of above matters.

For Ramanand & Associates
Chartered Accountants
Firm Registration No: 117776 W

Ramanand Gupta
Partner
Membership No. 103975
UDIN: 24103975BKAILL3540
Place: Mumbai

Date: 13" November, 2024
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